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Proclamation of sale under Rules 38, 52(2) of Second Schedule to the Income Tax Act, 1961, read with the
Recovery of Debts Due to Bank and Financial Institutions Act.1993

CORPORATION BANK, SBI, UCO BANK, J.M. FINANCIAL, KVB, SYNDICATE BANK, PUNJAB
& SIND BANK, CENTRAL BANK OF INDIA

VS.
M/S. INDIAN TECHNOMETAL CO. LTD.

To,
7. M/s. Indian Technometal Co. Ltd., Registered Office: 1107, Vikrant Tower, 4, Rajinder Place, New

Delhi-110008, Also at: Unit No.: 40 & 41, Block-E, Auto Nagar, Vishakhapatnam, Andhra Pradesh.
8. Shri Rakesh Kumar Sharma, Managing Director M/s. Indian Technometal Co. Ltd., Registered Office:

1107, Vikrant Tower, 4, Rajinder Place, New Delhi, Also at: Unit No.: 40 & 41, Block-E, Auto Nagar,
Vishakhapatnam, Andhra Pradesh, Also at: 4512, Sector-B, 5-6, Vasant Kunj, New Delhi-110070.

9. Shri Vinay Sharma, Director M/s Indian Technometal Co. Ltd., Registered Office: 1107, Vikrant Tower,
4, Rajinder Place, New Delhi-110008, Also at: Unit No.: 40 & 41, Block-E, Auto Nagar, Vishakhapatnam,
Andhra Pradesh, Also at: VPO Pirsaluhi, Tahasil: Dehra, District: Kangra-176001, Himachal Pradesh.

10.M/s. India Technomac Co. Ltd., Regd. Office: Village Jagatpurs, P.O.: Misserwala, Paonta Sahib-173021
(Himachal Pradesh), Also at: Registered Office: 1107, Vikrant Tower, 4, Rajinder Place, New Delhi-
110008.

11.M/s. Indian Technolime Co. Ltd., Regd. Office: Village Ghunna, Behar Road, Shahranpur, Uttar Pradesh-
247120.

12.M/s. BMT Chrome Alloys (P) Ltd., Regd. Office: Sukinda, Jajpur, Odisha-755018
WHEREAS you has/have failed to pay the sum of `̀̀̀̀517,65,93,336.65 (Rupees Five Hundred Seventeen

Crores Sixty Five Lakhs Ninety Three Thousand Three Hundred Thirty Six and Paise Sixty Five Only)
payable by you/him in respect of recovery certificate in OA. No.: 629/2014 DRT-III/Delhi by the Presiding
Officer, Debts Recovery Tribunal, Delhi and the interest and costs payable as per certificate.

And whereas the undersigned has ordered the sale of property mentioned in the Schedule below in satisfaction
of the said certificate.

And whereas a sum of `̀̀̀̀517,65,93,336.65 (Rupees Five Hundred Seventeen Crores Sixty Five Lakhs
Ninety Three Thousand Three Hundred Thirty Six and Paise Sixty Five Only) along with costs and interest
thereon w.e.f. 01.09.2014 are due against the CDs.

Notice is hereby given that in absence of any order of postponement, the said property shall be sold on
21.09.2019 between 3.00 PM to 4 PM by e-auction and bidding shall take place through �Online
Electronic Bidding� through the website: http://drt.auctiontiger.net of M/s. e-Procurement Technologies
Ltd. (ABC Procure), A-201/208, Wall Street-II, Opp. Orient Club, Near Gujarat College, Ellis Bridge,
Ahmedabad-3800006, Gujarat (India), Tel: +91 079 40016800, Fax +917940016876, Contact Person:
Mr. Nitish Jha, Mobile No.: 07982880393, email: delhi@auctiontiger.net

In case of any query contact Officer of CH Bank Ms. Uma Sharma, Chief Manager of CH Bank, Mob.:
7015059200. Intending buyer who wants to inspect the property prior to EMD date may contact to the aforesaid
Authorized Officer or Shri Pawan Kumar, Assistant of the Recovery Cell.

The sale will be of the property of the defendant above named as mentioned in the schedule below and the
liabilities and claims attaching to the said property, so far as they have been ascertained, are those specified in
the schedule against each lot.

The property will be put up for the sale in the lots specified in the schedule. If the amount to be realized is
satisfied by the sale of a portion of the property, the sale shall be immediately stopped with respect to the
remainder. The sale also be stopped if, before any lot is knocked down, the arrears mentioned in the said
certificate, interest costs (including cost of the sale) are tendered to the officer conducting the sale or proof is
given to his satisfaction that the amount of such certificate, interest and costs have been paid to the undersigned.

No officer or other person, having any duty to perform in connection with sale, however, either directly or
indirectly bid for, acquire or attempt to acquire any interest in the property sold. The sale shall be subject to the
conditions prescribed in Second Schedule of the Income Tax Act, 1961 and the rules made there under and to
the further following conditions.

The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned,
but the undersigned shall not be answerable for any error, mis-statement or omission in this proclamation.
2. The reserve price below which the property shall not be sold.

SALE PROCLAMATION
OFFICE OF THE RECOVERY OFFICER-II

DEBTS RECOVERY TRIBUNAL-III, DELHI
4th Floor, Jeevantara Building, Parliament Street, Patel Chowk, New Delhi-110001

R.C. No. 414/2018 Dated : 15.07.2019

2. The amount by which the biddings are to be increased shall be Rs.1,00,000/- (Rupees One Lakhs Only) In
the event of any dispute arising as to the amount of bid, or as to the bidder, the lot shall at once be again put up
to auction.
3. The highest bidder shall be declared to be the purchaser of any lot. It shall be in the discretion of the
undersigned to decline/acceptance of the highest bid when the price offered appears so clearly inadequate as
to make it inadvisable to do so.
4. EMDs shall be deposited by 19.09.2019 by way of DD/Pay Order in favour Recovery Officer-II, DRT-
III, Delhi to be deposited with Recovery Officer-II, DRT-III, Delhi in the sealed cover envelope. EMD
deposited thereafter shall not be considered for participation in the e-auction.
5. The copy of PAN Card, Address Proof and Identity Proof, E-mail ID, Mobile No. and in case of the company
copy of resolution passed by the board members of the company or any other document confirming
representation/attorney of the company and the receipt/counter file of such deposited should reach to the said
service provider or CH Bank by e-mail or otherwise by the said date and original set of said documents shall be
deposited with the Recovery Officer, DRT-II, DRT-III, Delhi.
6. The successful bidder shall have to deposit 25% of his final bid amount after adjustment of EMD by next
bank working day i.e. by 3.00 P.M. in the said account as per detail mentioned in para 4 above.
7. The successful highest bidder shall deposit the balance 75% of final bid amount on or before 15th day
from the date of sale of the property. If the 15th day is Sunday or other Holiday, then on the first bank working
day after 15th day by prescribed mode as stated in para 4 above. In addition to the above the purchaser shall
also deposit Poundage Fee with Recovery Officer-II, DRT-III @2% upto Rs.1,000/- and @1% of the excess
of said amount of Rs.1,000/- through DD in favour of the Registrar, DRT-III, Delhi.
8. Unsuccessful bidder/s are directed to file an application along with identity proof in the Registry of DRT-III on
or before the schedule date of hearing of the RC for refund of their EMD which shall be refunded on the
schedule/subsequent date of hearing of the RC accordingly.
9. In case of default of payment within the prescribed period, the property shall be resold, after the issue of
fresh proclamation of sale. The deposit, after defraying the expenses of the sale, may, if the undersigned thinks
fit, be forfeited to the Government and the defaulting purchaser shall forfeit all claims to the property or to any
part of the sum for which it may subsequently be sold.
10.The property is being sold on �As is where is basis and As is what is basis�.
11. The undersigned reserves the right to accept or reject any or all bids if found unreasonable or postpone the
auction at any time without assigning any reason.

Property Description
First pari-passu charge on Land having Khata No.: 826/119, Plot No.: 52/3456, Khata
No.: 826/194, Plot No.: 52 and Khata No.: 802, Plot No.: 53, situated at Mouza: Nazgarh,
Tahasil: Sukinda, P.S. No.: 145, Sukinda, Dist.: Jajpur, Odisha (admeasuring 3.120
acres) in the name of def.-i.e. M/s. BMT Chrome Alloys Co. Pvt. Ltd.

`̀̀̀̀1,26,00,000/-
/

`̀̀̀̀12,60,000/-

Reserve Price
/ EMD

Sl.
No.
1.

Description of the property to be sold with the names
of the co-owners where the property belongs to

defaulter and any other person as co-owners

First pari-passu charge on Land having Khata No.:
826/119, Plot No.: 52/3456, Khata No.: 826/194, Plot

Not
Available

Revenue
assessed
upon the

property or
any part and

thereof

No.
of

Lots

1.
Not

Available

Details of
any other

encumbrance
to which

property is
liable

Not
Available

Claims, if any, which
have been put forward to

the property, and any
other knwon particulars
bearing on its nature and

value
2. 3. 4. 5.

No.: 52 and Khata No.: 802, Plot No.: 53, situated at Mouza: Nazgarh, Tahasil: Sukinda, P.S. No.:
145, Sukinda, Dist.: Jajpur, Odisha (admeasuring 3.120 acres) in the name of def.-i.e. M/s. BMT
Chrome Alloys Co. Pvt. Ltd.

(VIKASH JAITLY)
RECOVERY OFFICER-II

DRT-III, DELHI

Given under my hand and seal on this 15th day of July, 2019

NOTICE
Notice is hereby given pursuant toRegulation 29(1)(a) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
that a meeting of Board of Directors of the Company will be held at the Corporate
office of the Company on Wednesday, 14th day of August, 2019 at 04.00 PM., to
consider, approve and take on record, inter-alia, the Un-Audited Financial Results
for the quarter ended on 30th June, 2019 among other items.

By Order of the Board
For SreechemResins Limited
Sd/-Vikram Kabra (DIN: 00746232)
Whole Time Director

SREECHEMRESINS LTD
CINNO. L24222OR1988PLC002739

Regd. Office: Jhagarpur Post Box No.13, Post – Rajgangpur – 770 017, Odisha, Ph. No. :
(06624) 211943, Corporate Office: 23A, Netaji Subhas Road, 11th Floor Room No. – 11
Kolkata – 700 001, Ph. No. : (033) 2231 3149/4432, Email:
sreechem.rajgangpur@rediffmail.com||sreechem@sreechem.inWebsite:www.sreechem.in

Place : Kolkata
Date : 03rd August, 2019


