ACE STONE CRAFT LIMITED

CIN: L269940R1992PLC003022

Date: 12.11.2024

To,

The Listing Manager

Metropolitan stock exchange of India

Vibgyor towers, 4th floor, Plot No. C-62, G- Block
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E)
Mumbai -400098, India

Subject: Outcome of Board Meeting held on 12t November, 2024

Dear Sir,

In the Board Meeting of Ace Stone Craft Limited held on Tuesday, the 12" day of November, 2024
through video conferencing at 03:30 P.M. to 04:18 P.M the Board of the Company considered,
approved and taken on record the following matters, interalia, other matters. We hereby inform you
the required information:

1. The Directors approved and adopted the Un-Audited Financial Results and Limited Review Report of
the Company for the 02" Quarter and Half Year ended on 30" September, 2024;

2. The Directors approved and adopted the Statement of Assets and Liabilities along with Cash Flow
Statement of the Company for the 02" Quarter and Half Year ended on 30" September, 2024;

3. Pursuant to regulations specified in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, the Board took note of the following Quarterly compliances made by the Company
for the 02" Quarter and First Half of the FY 2024-25 ended on 30" September, 2024:

i. Shareholding Pattern pursuant to Regulation 31 of SEBI(LODR), 2015;
ii. Statement of Investor Complaint pursuant to Regulation 13 of SEBI(LODR), 2015;
iii. Re- Conciliation of Share Capital Certificate pursuant to Regulation 76 of SEBI (LODR), 2018.
iv. Closure of Trading Window
v. Regulation 74(5) of the SEBI (Depository & Participants) Regulations, 2018 for the quarter and
half year ended 30" September, 2024 by RTA.

4. To approve the appointment of Vidushi as an Independent Director of the Company, effective from
November 12, 2024, and her appointment as a member of the following committees:

1. Nomination and Remuneration Committee
2. Audit Committee
3. Stakeholder Relationship Committee
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ACE STONE CRAFT LIMITED

CIN: L269940R1992PLC003022

In support to the above intimations, we are hereby enclosing:

a) signed Un- Audited Financial Results and Limited Review Report for the 02" Quarter and First Half of the
FY 2024-24 ended on 30" September, 2024;

b) signed Statement of Assets and Liabilities along with Cash Flow Statement for the First Half of the FY
2024-24 ended on 30" September, 2024;

Kindly acknowledge the receipt of the same.
Thanking you,

For and on behalf of Board of Directors of
Ace Stone Craft Limited

ASHUTO :
SH GOEL =

Ashutosh Goel
Managing Director
DIN: 06420478
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GSPT & ASSOCIATES LLP — A 196, 1st Floor, Rama Market,
CHARTERED ACCOUNTANTS i‘ ,I =4 Pitampura, Delhi-110034
Py~ E-Mail Id: caggarg@icai.org
Contact !No.: +91-926-829-7984

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
UNAUDITED QUARTERLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
REGULATION 33 OF SEBI (LISITNG OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 (as amended) TO THE BOARD OF DIRECTORS OF ACE STONE
CRAFTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ACE STONE CRAFT LIMITED (the “"Company”),f or the quarter ended
September, 2024 and for the period from 01st April, 2024 to 30th September, 2024
(the “"Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations'), including relevant circulars
issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
afore said Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For GSPT & Associates LLP

Chartered Accountants
4/\‘

1=
aurav Garg)
Partner

M No.: 539166

UDIN: 24539166BKAGOQ8605

Date: 12.11.2024
Place: New Delhi



ACE STONE CRAFT LUMITED

CIN: L269940R1992PLC003022
0, Mahanadivihar P.0. Nayabazar, Cuttack Orissa-753004
Cash Flg )
W Statement for the Half yea, ended on 30.09.2024
Particular M (Figures in Lakhs)
\ Half Year ended Half Year ended
*  AlCash Flo ¥ 30.09.2024 30.09.2023
W from Operatin Activities
Net Profit before taxes
Adjustment for D
eferred Reven iture: &5 e
Depreciation 4e Expenditure:
2.61 2,61
Operati i
perating Profit before Working Capital changes 9.23 10.02
Changes In operating assets and liabilities:
Trade Payables 0.07
Other financi iiti - y ;
her f|nanC|§I liabilities, Provision and other liabilities (14.71) (9.65)
Loan, Other financial assets and other assets 6.59 1,245.65
:?ash gen.erated from Operating Activities 1.19 1,246.02
a.xes Pal_d (1.72) (2.76)
Prior Period Adjsutments 2
Net Cash from Operating Activities (0.53) 1,243.26
B|Cash Flow from Investing Actlvities .
Sale/(Purchase)of Property, Plant and Equipment and intangible assets - "
Loan given to other parties (0.29) (1283.70)
Net Cash from Investing Activities (0.29) Lz
€|Cash Flow from Financing Activities |
Increase/(Decrease) in current borrowings
Net Cash from Financing Activities . -
Net Increase/(Decrease) in Cash and Cash Equivalents (0.82) (0.51)
Cash and Cash Equivalents (Opening Balance) s e
Cash and Cash Equivalents (Closing Balance) 011 =
Notes:

1 The above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS-7 on "Statement on Cash Flow
" notified under Section 133 of the Companies Act, 2013

2 Figures in brackets repersents cash outflow.
In terms of our report attached

For and on behalf of Board of Directors of
" %\ Ace Stone Craft Limited

pe =" cul !"“\C!\ “‘:..;i l W/
% ‘ .‘\‘:. . 'rh"!j %
Date- 12.11.2024 N Ashutosh Goel etan Sharma

Place: Cuttack, Orissa k = /.,"" Managing Director Director
P DIN:06420478 DIN:08204492




Ace Stone Craft Limited
Registered office : Plot No.1210, Mahanadivihar P.0. Nayabazar, Cuttack OR 753004
Standnlone Statement of Asscts & Linbiltics for the 2nd Quarter ended on 30.09.2024
(Figures in Lakhs)
ASAT AS AT
PARTICULARS 30.09.2024 31.03.2024
ASSETS (UNAUDITED) (AUDITED)
NON-CURRENT ASSETS:
(a) Propenty, Plant and Equipment 0.04 0.14
(b) Caputal work-in-progress ) .
(e)lnvestiment Property S
(d) Goodwill A &
(¢) Other Intangible assets 14.03 16.53
(N Intangible assels under development . -
(8) Biological Assets other than bearer plants
(h) Financial Assets: : .
1) Investments 595.99 595.98
(n) Trade receivables .
(i) Long Term Loans 1355.29 1355.00
(i) Deferred tax assets (net) . s
(1) Other non-current assels - .
Total Non-Current Assels 1965.35 1967.66
CURRENT ASSETS:
(a) Inventories 0.00
(b) Financial Asscts
(1) Investments 0.09 000
(1) Trade recervables 0.00 000
(1) Cash and cash equivalents 0.11 093
(1v) Bank balances other than(iii) above
(v) Short term Loans & advances 000 000
(vi) Others Current Assets 5 -
(e)Current Tax Assets (Net) . -
(d) Other current assets 608.62 61531
Total Current Asscls 608.82 616.24
Totnl Assets 2574.17 2,583.90
EQUITY AND LIABILITIES:
EQUITY:
(a) Equnty Share capnal 2,349.21 2,349.21
(b) Other Equity 21019 205.27
Totnl Equity 2,859.40 2,554.48
LIABILITIES:
NON- CURRENT LIABILITIES:
(a) Financial Liabilities
(1) Borrowings -
(1) Trade payables - -
(11)Other financial habilities (cther than those specified in item (b), to be specified) -
(b) Provisions = s
(¢) Deferred tax Labilines (Net) 079 0719
(d) Other non-current Liabilities
Total Non- Current Liabilities 0.79 0.79
CURRENT LIABILITIES:
(3) Frnancial Labsdstes
(1) Shon- term Borrowangs i
n) Trade payables 0.05
() Onber fimancal habilines (other than thase specified initem (c) = .
() Ouver corvemt labalaves 532 17.57
ic) Shorserm Provrmons
Comrems Tax Labslitaes (Net) 861 1107
‘otal Corremt Liabiatees: 13.98 28.64
.‘.“E ity aad Lisbaus 2,574.17 2,583.90
Ketes: I 0.00 | 0.00
1 I |The above Statement of Assets and Liabilities was reviewed by the Audit Commitiee and approved by the Doard of Directors in their respective Meetings held on 1 2th November
2024

2 |Audat Repon for the Financial Results of 2nd Quarter ended on 30th September, 2024 as required under Regulation 33 of SEBI(LODRY), 2015 has been carried out by M/s GSPT &
Associates LLP Stawtory Auditors of the Company.

3 |The sbove Statement of Assets and Liabilities is prepared in d with the recognition and principles of Indian A ing Standards (IND AS) as notified
under the Companies (Indian A ing Standard) Rules, 2015 resd with Section 133 of Companies Act, 2013 and Regulation 33 of SEBI(Listing Obligation and Disclosure
Requirements) Regulation, 2015

4 |Add I discl as per Regul 52(4) of Securitics Board of India (Listing Oblogations and Disclosures Requirements Regulation, 2015)

e For and on behalf of Doard of Directors of
RA F;?x\ Ace Stone Craft Jimited
" ¥’ \
= \ Ashutosh Goel Chetan Sharma
Date- 12.11.2024 Ll Tal eyt 't Managing Director Director
Plnce: Cuttack, Orissa 1 * DIN:06420478 DIN:0B204492




Acc Stone Craft Limited_

Registered office ; Plot No.1210, Mahanadivihar P.O. Nayabazar, Cuttack OR 753004

CIN No_L269940R1992PLC003022, Emall._contactus@acestonecrait com
Standalone Statement of Financlal Results for 2nd Quarter ended on 30.09.2024

{Amaount in Lakhs)

Particulars

uarter Ended

30.09.2024

Unaudited

30.06.2024

Vinlf-Year Ended

30.09.2023

30.09.2024

30.09.2023

Year Ended
31.03.2024

Unaudited

Unaudited

Unaudited

Unaudited

Audited

] Revenue from Operations

8753

QOther Income

ag.‘:u

22.12 2041

42,46

A6.34

— ] Total Income [ | + 11}

20.34

2212 A1 ] 4246

46.34

07.53

Expenses

- (a] Cost of Materials consumed
j_1[b) Purchase of stock-(n- (3

wark-in-progress and stock-in- trade

(€] Changes In inventorics of linished goods,

45‘29

2147

d) Emplo cnefits gxpense
(e]Finance Costs

1004

1122

521

(NDepreciation and amortizalion expense

1.30 131

2.61

6.50

547 6.34

1285

2532
75.8

(glOther expenses

17.04

17.99

an.93

Total Expenses

11.73

Profit hefore exceptional and tax (10 -

2.50

413 Loo

741

V)]

Excepuional items

1173

-vi)

Profit before exceptions ems and tax (V)

250

4.13 108

Tax expense;

3nl

{1) Current Tax

107 028

(2) Earber Penod Tas

Lt 0.04

276

008

(31 Defered Tax

Profit (Loss) for the period from

cantinuing operations (VII-Vill)

305 0.76

547

Profit/(lass) from discontinuing operations

X1

Tax expense of discontinuing operations

XU

(after tax) {X-X1)

Profit/(less) from Discontinuing operations

X

Profit [Loss) for the period (IXsX11)

3.05 0.76

X1V

Other Comprehensive lncome

proflt or loss

A (i) Items that will not be reclassifled to

() Income tax relating to items that will

not be reclassified to profit or loss

or loss

B. (1) ltems that will be reclassified to profit

(11) Income tax relating to items that will be

reclassified to profit or loss

XV

Total Comprehensive Income for the
period (X111 +XIV)Comprising Profit
(Loss)and Other.comprehensive

1.85

3.05 0.76

490

547

Income for the period )

Earnings per equity share (for

continuing operation):

0.01

0.01 0.00

002

0.01

0.02

Basic (Rs ]

0.01

001 0.00

0.02

0.01

0.02

Diluted [Rs )

xvi

Earnings per equity share [for

discontinued operation):

xvin

Earning per equity share (for

discontinued & continuing operation)

Basic (Rs )

0.01

001 0.00

0.02

0.01

0.02

0.01

0.01 0.00

0.02

0.01

0.02 |

Diluted (Rs)

Notes:

Resulis of e Company

Indian Accounting Standards (IND AS) as notified under the Companics (Indian Accounting Standard) Rules, 2015 read with Section 133 of C

The abon ¢ results for the 2nd Quarter and ycar ended of the FY 2024-25 werc approved by the Dircetors in thewr Board Mecting held on 12th November 2024., prepared in accordance with
Acl. 2013 for prep

of Finaucial

The 2bor ¢ Fimancial Resalts werc reviewed by the Audit Convnitice and approved by the Board of Directors i their respectine Moctings held on 12th November 2024

Linicd Review Repont for the Financial Resulls of 2nd Quanicr ended on J0ih Sepiemiber, 2024 a3 requircd under Regulation 33 of SEBILODR), 2015 has been carmied out by M/S GSPT &
Associsies LLP Staiutory Auditors of the Conipany.

The operation of the Company i1 considored as o single scgment, hence seginent reporting as defined in accounting Standard 17 is not applicable

Previous veariquaner figures have boen regrouped /rearranged wherever found necessary

Date- 12102024
Place: Cuttack, Orissa

For and on behall of Board of Direciors of

Ace Stone Craft Limited

m/

Managing Director
DIN:06420478

==

Chetan Sharma

Director
DIN:C8204492

w4




