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ACE STONE CRAFT LIMITED
CIN L 1269940R1992P16003022
Regd-Office: Plot No.1210, Mahanadivihar 1.0 Nayabazar, Cuttack Orisan- 753004
Standalone Balance Sheet an at et March, 2024

( Rupees in Thowaand)

> Anat AT
Particulars Note March M, 2024 March 31,202)
ASSETS
(1) Non-Current Assets 1590
() Property, Plants & Fquipments 3 14 215343
(1) Other Intangible Assers | 1653 1%
() Fnancial Assers 55 Al
) Investments 5 50,597 K1 v y
@) Long Term Lom 6 135500117 A
() Deterred tax assets (et
(2) Current Assets
@ Financal Assers 717
(1) Cash and cash equivalents 7 9344
) Trade Reveivable
M) L(\rhcr K:urrt:t Assets 2 61,531.05 127354
Total Assets 258,390.23 259,058.34
EQUITY AND LIABILITIES
(1) Equity
(@) ‘Tliqmq Share Capital 10 234,921.00 24,921 ("“
(1) Other Equity 1" 2052685 19.979.56
Liabilities
(2) Non-Current Liabilities ~
(@) Deferred Tax Liabilities (Net) 12 78,67 7036
(3) Current liabilities
(@) Financial Liabilties
(1) Trade Payable
(A) total ourstanding dues of micro enterpases  and small enterpaises; and
(B) rotal outstanding dues of creditors otherthan micro enterprises and small
enterpnses| 13 .
(b) Other current liabilines 14 1757.15 sz "
(¢) Current Tax Liabilines (Net) 1,106,560 J63.53
Total Equity and Liabilities 258,390.23 259’0583‘;
0 B

For A. Sachdev & Co.
Chartered Accountants
FRN: 001307C

BK Agamal%x
Partner
M.No. 090771

Date: 30/05/2024
Place: New Delhi

The accompanying notes are integral part of these standalone financial statements.

(This 15 the Standalone Balance Shect referred to n our report of even date.

i

For and on behalf of Board of Directors of
ACE Stone @raft Limited

Ashutosh Goel
Managing Director
DIN:06420478

Kavita Agarwal
Director
DIN:07900146

g

Bijita Nayak
Addnl. Director
DIN:10509655

Date: 30/05/2024
Place: Cuttack, Orissa

Diksha Aggarwal
Director
DIN: 10196601

Anupam Shukla
Addnl. Director
DIN: 02391232

N

Abnu Tyag
Company Se
M.No. A69836

tary




ACE STONE CRAFT LIMITED
CIN : L.269940R1992PLC0O03022
Regd. OfMce: Plot No.1210, Mahanadivihar P.0. Nayabazar, Cuttack Orlssa-753004
Standalone Statement of Profit and Loss For the year ended 31st March, 2024

(Rupees in Thousand)

Tor the year ended For the year ended

Particulars Note March 31, 2024 March 31, 2023
Income
Revenue from operations
Other Income 15 #,752.72 16,701.61
Total Income (I) 8,752.72 10,701.61
Expenses -
Employee Benefits Expenses 16 4,531.57 ”-mf"”
Deprecation 3.4 521.46 377.29
Other Expenses 17 2,520.78 3,549.34
Total expenses (II) 7,579.82 7,757.19
Profit/(loss) before exceptional items and Tax (I - I) 1,172.90 2,944.42
Exceptional Items - -
Profit/(loss) before tax 1,172.90 2,944.42
Tax expense:
(1) Current tax 341.01 765.55
(2) Earlier Penod Tax 276.49 624.72
(3) Deferred Tax 8.11 83.29
Profit for the period 547.29 1,473.56
Other Comprehensive Income = -
Total Comprehensive Income for the period 547.29 1,470.86
Earnings per equity share
(1) Basic (In Rupees) 0.02 0.06
(2) Diluted (In Rupees) 0.02 0.06

The accompanying notes are integral part of these standalone financial statements.

This 1s the Standalone Statement of Profit and Loss referred to in our report of even date.

For A. Sachdev & Co.

Date: 30/05/2024
Place: New Delhi

Kavita Agarwal
Director
DIN:07900146

Bijita Nayak
Addnl. Director
DIN:10509655

Date: 30/05/2024
Place: Cuttack, Orissa

Chartered Accountants ACE Stone Craft Limited
FRN: 001307C -
ﬂ,yJJg‘/)Q <
6}\ Ashutosh Goel Chetan Sharma
Managing Director Director

B K Agarwal DIN:06420478 DIN: 08204492
Partner
M.No. 090771

DIN: 02391232
heet
nu Tyag

Diksha Aggarwal
Director
DIN: 10196601

Anupam Shukla
Addnl. Director

A}

\
Compagy Sedetary
M.No. ABO836




ACE STONE CRAFT LIMITED
CIN: L269940R1992P1.C003022 )
Regd. OMce: Plot No.1210, Mahanadlvihar P.0. Nayabazar, Cuttack Orlssa-753004

Standalone Statement of Cash Flows For The Year Ended March 31, 2024 ( Rupecs in Thousand)

Year ended
Year ended
Particulars 31.03.2024 31032023
A|Cash Flow from Operating Activities 5 2,944 42
Net Profit before tax and after exceptional items 1,172.90 ’
Adjustment for 77.29
Depreciation 521.46 32 ;l
3,321
Operating Profit before Working Capital changes 1,694.38
Changes i operating assets and labilities:
Trade Payables (#56.16)
- 2 .03
Other financial labihitics, provision and other liabilities (1,556.41) 2318
Loan, Other financial assets and other assets (48,797.71) 108498
.56
Cash generated from Operations (48,659.76) 6,268
Taxes Paid (284.60) (708.00)
5,560.56
Net Cash flow from Operating Activities (48,944.36) -
B|Cash Flow from Investing Activitics .
Sale/ (Purchase)of Property, Plant and Equipment and ntangible assets (2500.00)
Loan gwven to other partics 48,964.63 (3,045.57)
Net Cash flow from Investing Activities 48,964.63 (5,545.57)
C|Cash Flow from Financing Activities
Increase/(Decrease) n current borrowings
Net Cash flow from Financing Activities = :
Net changes in Cash and Cash Equivalents 2027
Cash and Cash Equivalents at beginning of the year 73.17
Cash and Cash Equivalents at end of the year 93.44
Notes:
I The above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS-7 'Statement of Cash Flows.
2 The accompanying notes are integral part of these standalone financial statements.
3 This s the Standalone Statement of Cash Flows referred to in our report of even date
For A.Sachdev & Co. For and on behalf of Board of Directors of
Chartered Accountants ACE Stone (raft Limited
FRN: 001307C
/
fD)\ Ashutosh Goel Chetan Sharma
Managing Director Director
B K Agarwal DIN:06420478 DIN: 08204492
Partner ;
e
M.No.090771 ,ZZDEL S\
% }r”’““‘“{ AL O
/ "/ >N
[ =1 Kavita Agarwal Diksha Aggarwal
<Al S ’ Director Director
N ’/ DIN:07900146 DIN: 10196601
Date: 30/05/2024 W
Place: New Delhi Bijita Nayak Anupam Shukla
Addnl. Director Addnl. Director
DIN:10509655 DIN: 02391232

Date: 30/05/2024
Place: Cuttack, Orissa




ACE STONE CRAFT LIMITED

CIN: L269940R1992PLC0O03022

Regd. Office: Plot No.1210, Mahanadivihar

P.0. Nayabazar, Cuttack Orissa-753004

Standalone Statement of Changes In Equity for the year ended 31st March 2024

A. Equity Share Capital

( Rupees in Thousand)

Changes in equity

Balance as at March 31, | share capital during

Balance as at March

Reserve & Surplus

Particulars Retained Earnings
Balance as at April 1, 2022 18,508.69
Profit for the period 1,470.87
Balance as at March 31, 2023 19,979.56
Balance as at April 1, 2023 19,979.56
Profit for the period 547.29
Balance as at March 31, 2024 20,526.85

‘T'his 1s the Standalone Statement of Changes in Equity referred to in our report of even date.

‘The accompanying notes are integral part of these standalone financial statements.

For A. Sachdev & Co.
Chartered Accountants  ACE Stone Craft Limited

FRN: 001307C '
por
4

B K Agarwal Ashutosh Goel
Partner Managing Director
M.No. 090771 DIN:06420478
TDE DY
/;V(/C,’\:‘ml \‘\?
o

&
/

PN

"\(57 avita Agarwal
<>/ Director
= DIN:07900146

Date: 30/05/2024
Place: New Delhi

Bijita Nayak
Addnl. Director
DIN:10509655

Date: 30/05/2024
Place: Cuttack, Orissa

%@mt
omp

Chetan Sharma
Director
DIN: 08204492

Diksha Aggarwal
Director
DIN: 10196601

Anupam Shukla
Addnl. Director
DIN: 02391232

)
g) !
retary

836

M.No.

Balance as at April 1, 2022 | Changes in equity share capital during 2022-23 2023 2023-24 31, 2024
234,921.00 - 234,921.00 234,921.00
B. Other Equity ( Rupees in Thousand)




ACE STONE CRAFT LIMITED -
CIN : L269940R1992PLC003022
Regd. Office: Plot No 1210, Mahanadivihar P.0. Nayabazar, Cuttack Orissa-753004

(Al amounts in Indian Rupees (Thousand), except share data including share price, unless otherwise stated]
Note 1 Nature of Operations

ACE Stone Craft Limited (‘the Company’) was incorporated at Cuttack on March 11, 1992 to carry on in India and abroad the business of process, convert, refine, import, export, buy, sell, deal i tiles, slabs/panels, monuments, tomb stones, decorative pieces,
Note 2 of A

]
Policies:

21  Basis of preparation

122 Sommary ofsgicant accounting potces

The standalone financial statements comply in all matenial aspects with Indian Accounting Standards (IND AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the
2)

Current Vs Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

\An asset is treated as current when it is: Expected to be realised or intended to be sold or consumed in normal operating cycle
A lability is current when:

|b)  Fair Value Measurements

|For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset o liability.

| Property, plant & equipment

|0n transition to Ing AS. the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 1, 2016, measured as per the previous GAAP, and use that carrying value as the deemed cost of such property, plant
|d)  Depreciation on Property. plant & equipment

\Dewtc\abon on Property. plant & equipment is provided on straight line method at the rates based on the estimated useful life of the assets
e) Inventones

|Inventories are valued at the lower of cost or net realisable value.
'f)  Revenue Recognition

| Revenue is recognizec te the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is being made
g) Foregn Currency Transactions

The Company s financia’ statements are presented in INR, as Company do not have any foreign currency transaction.
|h)  Borrowing Cost

“eonwwg costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
|1} Income Taxes
| Current income Tax:

| Current income tax relzting tc tems recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OC! or directly in
| Current tax assets enc i@biiities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously
| Deferred Tax:

;Def:fred tax assets are re for all

temporary diff

, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
| The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax

| Deferrec tax relating to tems recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity
| Deferred tex assets anc deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
1) impairment of non-financial assets

‘Tne Company assesses, a1 e2ch reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.
|k} Provisions

| A provision s recognized whern the Company has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate ¢an be made

|l) Contingent liabiiity

A contingent liability is 2 pussible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present abligation that is not recognized
Disdosure & Presentation
|1. Details of TDS Defaults u/s 201(1) of Income Tax Act 1961

For the Financial Years ___|Amount of Demand ( In T |
2012-13 o 34.02 . _

[2013-14 . 28 - -
|2014-15 60.75 ]
[2015-16 53.86

[2016-17 281 |
[2017-18 0.08

[2021-22 27.95

[2022-23 1382

1202224 494 ]
f

{




2. Our contingent liabilities in relation to demands & obliagtions in department of Income t foll
ax are as follows;

A) Penalties of Rs 524418 bearing interest of Rs 73416 in re
spect of section 271
8) Demand of Tax Payable of Rs. 394880 bearing i 04 of Income Tax Act In Financlal year 2019-20 against which appeal
interest of Rs. 19740 for Financial year 2022-23 ch appeal filed with CIT(A) ITBA/NFAC/$/62/2023-24/1051835224(1)

m) Cash and cash equivalents
Cash and cash equivalent in the balance sheet ¢
) Previous yesr figures are rouped/ shee! Nm’p'me cash at banks and on hand and short-term deposits with an original maturity of three month: I

reg rearranged/ reclassified, wherever considered necessary to confirm to th OnhS GF S5, Which ars S0
23 Rehg Party Disclosure e current year presentation

During the financial year ended March 31, 2024, all transactio
. 2024, s with the Related Parties as defined under the ’
A Companies Act, 2013 read with Rules framed thereunder ‘ i
3 were in the ‘ordinary course of business’ and  basis: 2
ess’ and ‘at arm's lengt
y )

ject to an insignificant risk of changes in vafue.

oes not have 2

Ma Pecsonnel :
Related party transactions: (Rupees in
Name i Ye nded
Designation Date of Resignation Particular ,:::h 3| Yeor ended
| 2024 " | march 31, 2023
|Naresh Aggarwal Managing Director 23.01.2024 emilsidan sl 116754 149275
I irector) /167 ‘
Chetan Sharma Director NA Ashutosh Goel(Managing Director) 115689 3200
i:l: iha:kar Singal Diredor 13.02.2024 Rohit Gupat (CFO) " 45000| 275.95
ry Director 12.08.2022 Bijita Nayak (Additional Director) 105.97 -
ISal ira Slf\gh R: t CEO 30.05.2023 i;ir’(;::::e paid to Kavita Aggarwal 32.00 16.00 |
Surbhi Garg Director 12.11.2021 Diksha Aggarwal(Director) 3136
N ey ip———————
Vansha Garg Director 01.05.2023 Pinky Sharma(Company Secretary) 181.863 |
pe . —|
Kavita Aggarwal | Director NA Amit Kumar Gupta(CFO) 41525
Ashutosh Goel \CFO 31.01.2024
Amit Kumar Gupta [cFo 31.07.2023
Ashutosh Goe! |Managing Director NA
ANUPAM SHUKLA | Additional Director NA
|BUITA NAYAK | Additional Director NA
|ROHIT GUPTA |CFO NA
| DIKSHA AGGARWAL Director NA
Simran Malhotra Company Secretary [12.01.2023 ]
|Pinky Sharma Company Secretary 25092023 ]

‘2.4 Earnings per Share
!The calculations of earning per share are
,‘based on the profit and number of

‘shares as computed below:
| ( Rupees in Thousand)

| Particulars Year Ended March 31, 2024 Year Ended March 31, 2023
’Net profit for calculation of basic EPS 547.29 1,470.86
I ————
JNet Profit for calculation of diluted EPS 547.29 1,470.86
e
|Weighted average number of equity 23,492,100.00 23,492,100.00
|share in calculating basic EPS ettt
|weighted average number of equity| 23,492,100.00 23,492,100.00
| shares in calculating diluted EPS — L
[Basic EPS (In Rupees) i 5os L

[Diluted EPS_(in Rupees)

!2.5 Following Ratios to be disclosed
|




e,

Year Ended M T

Denominator 1 gom ™M Year Ended March 31, 203 [vmm. Reason for Variance®
! - T of the
‘ ] the end
|Current Ratio Current Assets Current Liabilities 2152 313 | o pavable 9210 arison 10125
| l”Nkcunen! year in comp

o 7 7 |

. = - lvear ’/
Debt - Equity Ratio Total Debt ot | i

Total Equi Not Applicab
|Penx > ) | | Quity Applicable ‘L Fhicatie
- - | -
|

Debt R Ratio Profit  after  taxeFinance  Cost

in|Finance Cost(P&I+Capitalised)+Lease! . )
) N | le | Not Appl
PRI+Depreciation & Principal Repayment (Long Term) Not Applicable | Not Applicable

ie_tum on Equity Ratio (%) Profit after Tax o

\

| Total Equity

T o i — S m— L L
0.21% 0.58%| 63%| a0 < compare o exnenses
— e SE———— - —_— = 1 ™
Inventory Turmnover Ratio Sale (net of Discounts) Average Inventory Not Applicable | Not Applicable -
-_— L
Trade Receivable Turnover Ratio Sale (net of Discounts)
_ .

Average Trade Receivables
Trade Payable Turnover Ratic

-_— 0

|
Not Applicable | Not Applicable

Purchase of Raw Eterial + Purchase of|
stock in trade + other expenses

I |

Average Trade Payables Not Applicable | Not Applicable

Net Capital Turnover Ratic

Sale (net of Discounts)

licable | Not Applicable |-
Assets-Current Liabilities) Not Applicable pplicab
Net Profit Margin (%) Profit After Tax

_— .

Return on Capital Emploved (%)

e S
Average Working Capital (i.e Current

Revenue from operations Not Applicable | Not Applicable

Profit Before Tax + Finance Cost

-_—

Average of (Total Equity + total Debt
R 0.46%
+ Deferres tax Liabilities)

N |
cn majorly due to revenue
1.15% -50% Y2r1atien maj enses
— | drop down as compare to expenses |
Closing Value of Investment + Dividend . |
during the year-(opening value of Opening  Value of ~Investment
Return on Investment (%) - +(Additional Investment during the! ' Not Applicable | -
Investment + Additional Investment ear-dividend during the year)/2 Applicable ‘
during the Year) v uring the ye ‘ |
2.6 No Transacton o report agamnst the foliowing notified by MCA to Schedule III:
12) Crypte Currency or Virtual Currency

(5] Benam: Property heic under Benami
Transactions (Prohibition) Act. 1988 (45 of
1988)

@ of charges or

(€] Relaung 1o borrowec fungs:
I Wiltful defaulter

i Unilization of borrowed funds &amp; share premium

iii. Borrowings obtained on the basis of security of current assets
. Dis ncy in of

with Registrar of Companies

2.7 Disclosure of Struck off Companies.

The Company does not have any transactions with companies struck off under section 248 ofthe Companies Act, 2013 or section 560 of Companies Act, 1956.
2.8 Dues to Micro & Small Enterprises

There are no dues to micro and small enterprises as required under micro small and Medium Enterprises Development Act 2006




JZ 9 C g Liabilities & C

Particulars

- = Rupees in Thousand|
e —_— FY 22-23

1B not acknowledged as debt B ] 7H .
Ia) Commil 101245 NIl —

12.10 Auditor's Remuneration
[t

‘Particulars [From Aprit 01, 2023 to March 31, 2024 [From April 01, 2022 to March 31, 2023
|Audit Fee [so 50

|

|2.11 Balance confirmation
| Wherever the balance confirmation is not available from the parties, the balances as appearing in the books of accounts have been considered

2.12 Rounded off

The Figures have been rounded off to the nearest rupees in thousands except when otherwise stated.

/2,13 The previous period figures have been regroups lassified, wherever necessary to conform to the current year's presentation/classification.
| 2.14 First time. ion of ind AS

| The financial statements, for the year ended 31 March 2017, were the first Financial Statement of the Company which was prepared in accordance with Ind AS.
Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31st March 2024, toge
2.15 Segment Reporting

The operation of the Company is considered as a single segment, hence segment reporting as defined in Ind AS-108 Operating segme
2.16 INDAS 11
Ace stone craft limited does not have any rental transaction during the financial year 2023-2024 with Signature sattva infratech privh
As per our Report of Even Date

ificant
ith the comparative period data for the year ended 31 March 2023, as described in the summary of sign

ot taken into i ion INDAS 116

For A. &:&vl Co. For and on behalf of Board of Di

ACE Stone Ci Limited
('
Ashutosh Goel Chetan Sharma
Managing Director Director
DIN:06420478 DIN: 08204492
Kavita Agarwal Diksha Aggarwal
Director Director
DIN:07900146 DIN: 10196601
Bijita Nayak Anupam Shukla
Addnl. Director Addnl. Director
DIN:10509655 DIN: 02391232

Date: 30/05/2024
Place: Cuttack, Orissa
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5 [property, P1ant & Equipment

ACE STONE CRAFT

ITED

NOTES TO STANDALONE FINANCIAL TATEMENTS

PARTICULARS

GROSS BLOCK

Balance as on 01.04.2023

Addtion During the Year

Balance as on 31.03.2024

DEPRECIATION

Balance as on 01.04.20;
-04.2023 | For the Year | 7.
otal As on 31,03,
.2024

es in Thousand

palance as on 31.03.2023

4
galance as °" 31.03.202

Rupees in Thousand)
e e ]

as on 31.03.2024 Balance as on 31.03.2023

Balance

1,653.43 2,153.43

2,153.43

) 35.80 - 35.80
21.
46 2146
ToTAL 35.80 - 35.80 : 214
46 2146
Other Intangible Assets
R
GROSS BLOCK DEPRECIATION
PARTICULARS
Balance as on 01.04.2023 | Addtion During the Year Balance as on 31.03.2024 Balance as on 01.04.2023 | For the Year Total As
- on 31.03.2024
e~
e Asaets 2153.43 215343 ] A€ ZIVA N
,153. (N AN\ 500
TOTAL 215343 - 215343 /N7 NN 500.00 T

Date: 30/05/2024
Place: New Dethi

For and on behalf of Board of Directors of
ACE Stone Craft Limited
o

Ashutosh Goel
Managing Director
DIN:06420478

Kavita Agarwal

Director

DIN:07900146

Bijita Nayak
Addnl. Director

DIN:10509655

Date: 30/05/2024
Place: Cuttack, Orissa

<,
~

-~

Chetan Sharma
Director
DIN: 08204492

Diksha Aggarwal
Director
DIN: 10196601

Anupam Shukla
Addnl. Director
DIN: 02391232

500.00 1,653.43

DIN:07900146




Inventments

AMR ol castevetu L Particilan

DHL Forex & Finlease Ly
Iil) No SOM0070244207¢
FD No s0M0702443640

- Rewoking it affice
e Property Advance

NOTES LOBIANDALONK VINANGIAL S TATEMEN 18

_— ~ Anat 31 March 2024

13050

0000 )
113 !I

16,18

Long Term Lo

N Particulam
\ I‘I\-ﬂlrni comddered good unless otherwise stated
nter-comaorate Loan

AR

9,071 A1

S N (Mopren i §heamand)
_ Auat 3 March 2024

135,500 1

Avat S Murch 22

Avat 3| Marehy A17)

(Rupres in Thourand)

L5
(P
1.
|

Towl

195,500, 17

| 94 A1A ';

Cash wnd carh cquivalents

194 AA )

Particulum

(Rupees in [ houmand)

At 3 March 2024

Awat 3] Mareh 2173

S
Balanoes with Banks 1 Cureent Accounts - HDFC Bank
Cash on Hand

[ w43

V0l

Totl

93.44

Trude Receivable

Particulars

| Asat M March 2024

As at 31 March 223

Lmds Receivable:
Unsecurod. Undisputed. Considered Good
- More Than 3 Vears
<23 Vears
1.2 Years
-6 Months - | year
- Less Than 6 Months.
Subtotal (A)

Unsecured, Undisputed, Considered Doubtful
- More Than 3 Years
- 2.3 Years
-1-2 Years
-6 Months - | year
- Less Than 6 Months
Subtotal (B)

Unsecured. Disputed. Considered Good
- More Than 3 Years
- 23 ears
- 142 Years
- 6 Months - | year
- Less Than 6 Months
Subtotal (C)

Unsecured. Disputed. Considered Doubtful
- More Than 3 Years
- 2- Yoars
- 1-2 Years
-6 Months - | year
« Less Than 6 Months
Subtotal (D)

Grand Total (A to D)

Other Current Asscts

(Rupees in 1 nd)

Particular

As at 31 March 2024 3L

Gstinput receivable

wolll €, NI

202)
N 25552

Lncome Tax Refund AY 22-23

)ataide Jain

Pucluninary Expense

N AN A 417,46,
N B

9554, AN e

SignutuceSaitva Infratech-Interest ltee security

Sygatuce Sattva Infaatech -Rent

TS Receivable AY 2024-25

Tds Receavable

T ORISSA =
L

W7.09}

Touwl

61,531,

VALY ETEX)

O~ T

For A.Sachdev & Co.
Chartered Accountants
FRN: 00130

Date: 30/05/2024
Place: New Delhi

For and on behalf of Board of Directors of V‘ *
aft Umited

lutosh Goel Chetan Sharma
Managing Director Director
DIN:06420478 DIN: 08204492
Kavita Agarwal Diksha Aggarwal
Director Director
DIN:07900146 DIN: 10196601
Bijlta Nayak Anupam Shukla
Addnl. Director Addnl. Director

nu Tyag!
Company Se¢
M.No. A6983)

Date: 30/05/2024
Place: Cuttack, Orlssa

DIN:10509655 DIN: OHOlr
\
w7

\




ACE STONE CRAFT LIMITED

NOTES TO STANDALONL FINANCIAL STATEMEN 1S

__(Mupees in Thousand)

10 | Equity Share Capital

Particulars

As ot 31 March, 2024

Number of Share Amount Numberof § Amount
thori!
R e _—
Equity Shares of Rs. 10 each 25,000,000 250,000.00 B 75,000,000 20,000 04)
Equi shlm:ﬂ\s.lOu:h 23,492,100 23092100 | 92,00 [ 797100 |
Equity shares of Rs. 10 each 23,492,100 234,921.00 " 73,92,100 797100
Total 23,492,100 234,921,00 23,492,100 734,971.00
il f f Shares ou dil .03.. 31.03.202:
( Rupees in Thousand)
Equity Shares
Particulars Number |Amount
Shares Outstanding at the beginning of the Year 23,492,100 234,921.00
Shares Issued during the Year - .
Shares bought back during the year - -
Shares Outstanding at the End of the Year 23,492,100 234,921.00
Details of Shares holders holding more than 5% Shares
N f Sharehold As at 31.03.2024 As at 31.03.2023
of ers
eme "~ No. of Shares % No. of Shares %
UPHILL BUILDWELL PRIVATE LIMITED 3,220,000 13.71% 3,220,000 13.71%
GLIDER REALCON INDIA PRIVATE LIMITED 3,275,000 13.94% 3,275,000 13.94%
SHREESHANKU REALTORS PRIVATE LIMITED 3,300,000 14.05% 3,300,000 14.05%
REAL GAINS INFRASTRUCTURE LIMITED 3,400,500 14.48% 3,400,500 14.48%
SATISH KUMAR ARYA 1,943,210 8.28% 1,949,100 8.30%
SUMAN AGGARWAL 2,100,000 8.94% 2,100,000 8.94%
KADY REALCON INDIA PRIVATE LIMITED 1,610,000 6.85% 1,610,000 6.85%

Term: its ched s

As per our Report of Even Date

For A.Sachdev & Co.
Chartered Accountants
FRN: 0013Q7C

B K Agarwal
Partner
M.No. 090771

Date: 30/05/2024
Place: New Delhi

For and on behalf of Board of Directors of

ACE Stone Limited

Aéfutosh Goel Chetan Sharma
Managing Director Director
DIN:06420478 DIN: 08204492

Kavita Agarwal Diksha Aggarwal
Director Director
DIN:07900146 DIN: 10196601

e

Anupam Shukla
Addnl. Director

Bijita Nayak
Addnl. Director
DIN:10509655

Date: 30/05/2024
Place: Cuttack, Orissa
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Particular
As 1 L0 00

(Openng Nalwee 1190

4y Net Profit . (Net Loss) lor the curtent yeat |
MM

 (Mupersin Fhowen,
arch A7%

—

12 Deferred iy linbilities (Net) / Deferred tax wasetn (Ne1)
Particulan Aot W Mach A Aent 0

Tox efiect of tremw constituring deferred tax Habillty
On difference between book balance and tux balance of fed nsets
Tax eflect of itoms constituting deferrod ta liahilities m s

Add: Previous year deferred tax assets (liabilities)

24 4

Net deforred ta llabilities / (Net deferred tax Assets — T S—

(Rupees in [housand
An it 31 March 224 As ut M March 2129

13 Trede Payable

Particulur

—_—
MSME

-Less than 1 Years
1-2 Years
-2-3Years
More Than Three Years

Subtotal (&)

Disputed Dues - MSME
-Less than 1 Years
-1-2 Years
-2-3Years .

- More Than Three Years 4

Subtotal (8)

Others.
-Less than 1Years
-1-2 Years
-2-3Years
- More Than Three Years

Subtotal (C)

Disputed Dues - Others.
~Less than 1 Years
12 Years
-2-3Years
- More Than Three Years

Subtotal ()

Grand Total (Ato D)

Note  The Company, has durmg the year, not received any mtimation from any of its supplirs regarding ther status under The Micro,Small and Mediun Enterpnses Ievelopment Act,2006 and hence
discloswres, if any, relatmg (o amounts unpaxd as al the year end along with mterest pad/payabl as required under the said Act have not been given Based on the mformation avalable with the Company
there are no pric pal / mterest amounts due to micro, small and mediwn enterpnses

( Rupees in Thousand)

" Other Current Liabilues
Particulars “As wt 31 March 2024 ‘As at 31 March 2023
Rent Payable 5.00 -
Audit Fees Payable 3150
Salary Payable 1,329.96
T0S Payable 1.2
Expenses Payable 37357
Total 1,757.15

For A Sechdev & Co. For and on behalf of Board of Directors of

Chartered Accountants

B KAgarwal Ashutosh Goel Chetan Sharma

Partner Managing Director Director
M.No. 090771 DIN:06420478 DIN: 08204492
Kavita Agarwal Diksha Aggarwal
Director Director
DIN:07900146 DIN: 10196601
Date: 30/05/2024
Place: New Delhi
Bljita Nayak Anupam Shukla
Addnl. Director Addnl. Director
DIN:10509655 DIN: 02391
nnu Tyagi
mpany Secr

30/05/2024 M.No. A69836
Cuttack, Orlssa




ACE TED

NOTES TO STANDALONL FINANCIAL STATEMENTS
15 Other Income
' _____{Rupees In Thousand)
Particul For the Year VYor the Year —t
ulars ended March 2024 ended March 2023
Interest On FDR w77
Interest Income 8,750 12 o 10,700 24
Total 8,752.72 T 10,700.61
16 Employee Benefit Expenses ( Rupees in Thousand)
For the Year For the Year
Particulars ended March 2024 ended March 2023
Salary & Wages 4,503.48 3,783.4%
STAFF WELFARE EXPENSES 28.09 4714
Total 4,531.57 3,830.57
17 Other Expenses ( Rupees in Thousand)
For the Year For the Year
Particulars ended March 2024 ended March 2023
Advertisement LExpense 44,06 49.40
Amortisation lxpense Wate Off 1,592.44 1,592.44
Audit Fees 50.00 46.00
Bank Charges 0.06 -
CDSL CHARGES 94.61 160.00
Exchange Dues 18.60 -
Other Charges & Fee 4.37 1.32
Listing Fee 196.20 90.00
Misc exps. 20.50 64.00
Prntng, Stationary & Postage 48.28 54.15
Professional & Consultancy Charges 349.27 823.99
Rent A/c 60.00 469.50
Fees & Taxes 15.21 5.40
Stamp Duty and Registration Expenses 11.90
Webstte Charges 22.41 10.00
Travelling & Conveyance Exp 9.77 11.20
Expenses for Site = 160.03
Fee for Grain Storage Scheme 1.00
Total 2,526.78
For A. Sachdev & Co. For and on behalf of Board of Direct
Chartered Accountan ACE Stong Craft Limited
FRN: 001307C A"
-_ -
B K Agarwal Ashutosh Goel Chetan Sharma
Partner - Managing Director Director
M.No. 090771 DIN:06420478 DIN: 08204492
1 Kavita Agarwal Diksha Aggarwal
Y ) Director Director
& Mgt C DIN:07900146 DIN: 10196601
Date: 30/05/2024 w
Place: New Delhi
Bijita Nayak Anupam Shukla
Addnl. Director Addnl. Director
DIN:10509655 DIN 06420478
ARnu Tyag
Company $ekreXary
M.No. A69
Date: 30/05/2024
Place: Cuttack, Orissa




A. SACHDEV & COMPANY

CHARTERED ACCOUNTANTS

2" Floor, Plot No. 3, Shankar Vihar,

Vikas Marg, Delhi - 110092

Tel. - +91-11 22435866 E-mail . asachdevdelhi@gmail com

INDEPENDENT AUDITOR’S REPORT

To the Members of
Ace Stone Craft Ltd.

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of Ace Stone Craft Ltd (“the
Company”), which comprise the Balance Sheet as at March 31, 2024 and the Statement
of Profit and Loss (including other comprehensive income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the
Standalone Financial Statements, including a summary of significant accounting policies
and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and its profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined there is no matter to be the key audit matters to be communicated
in our report,

LUCKNOW, MUMBAI



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’'s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Standalone Financial Statements and our auditor’s
report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules,2015, and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Ind AS financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasgnable
assurance is a high level of assurance, but it is not a guarantee that an audit coﬁdutfécif\\
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in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation

e We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

* We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The balance confirmation(s) from the suppliers, for capital advances & from customers

have been requested, but the response is awaited and therefore such balances

are
subject to confirmation. ‘
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give Iin the '‘Annexure A’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the statement of changes'in
equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been started operating from
November 10, 2023 for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

f) On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “*Annexure B”.

h) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to
us:

i. . The company does not have any pending litigations which would impact its
financial position except those disclosed in financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

-2.

(a) The management has represented that, to the best of its knowledge and%’éﬁeﬁ,::\f\
< ~.
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V.

loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest In other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

For A Sachdev & Co
Chartered Accountants

ADECFRY 001307C)
/. \9@ \: v\,\p/p

: S

ELHL §¥ -
7 /f Agarwal
Place: New Delhi \Eroqaceos/ (Partner)

Date: 30" May 2024
UDIN: 2u0 9677/ AKF P

maziy (M No. 090771)




Sl [ Name of Entity Registration number Amount in
No. } - S thousand

1 | Multiplex fincap Ltd U74899DL1994PLC059223 |  48,500.26
2 | Signature Sattva Infratech Pvt | U70100HR2010PTC082654 86,999.91
‘ | Ltd
3 ‘ Signature Sattva Infratech Pyt U70100HR2010PTC082654JL ~50,000.00
L | Ltd (Interest Free Securit)

Annexure ‘A’ to the Independent Auditor’s Report of Ace Stone Craft Ltd

For the Year ended as on 315t March 2024

Annexure referred to in paragraph 1 under the heading “Report on Other Legal

and Regulatory Requirements” of our report on even d

ate:-

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of

audit, we state that :

i. @) A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and

B) The Company has maintained proper records
Intangible Assets.

Equipment;

showing full particulars of

b) As per the information and explanation given to us, the Property, Plant and
Equipment have been physically verified by the Management at end of the year and no

material discrepancies were noticed on such verification.

c) The title deeds of immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held

in the name of the Company.

d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets during the year. Hence, reporting under Para 3(i)(d) is

not applicable.

e) No proceedings have been initiated or are pending against the company for holding

any benami property under the Benami Transactions (

Prohibition) Act, 1988 (as

amended in 2016) and rules made thereunder. Hence, reporting under Para 3(i)(e) is not

applicable.

ii. a) Physical verification of inventory has been conducted a
management and no discrepancies of 10% or more in the
inventory were noticed.

t the end of the year by the
aggregate for each class of

b) The Company has not been sanctioned with working capital limits in excess of ¥ 5

crore, in aggregate, during the year, from banks or financia
security of current assets.

| institutions on the basis of

iii. During the year, the Company has not made investments in, provided any guarantee
or security to companies, firms, Limited Liability Partnerships or any other parties.
However company has granted following loans in the nature of unsecured loans :

iv) As informed, in respect of loans, investment, guarantees,

and security, the provisions

of section 185 and 186 of the Companies Act, 2013 have been complied with.

v. The Company has not accepted deposits or amounts which
Hence, reporting under clause 3(v) of the order is not applica

are deemed to be deposits, 7=
ble to the company. /">~ 5
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vi. It has been represented by the management that for the activities carried on by the
company, the Central Govt has not specified maintenance of cost records under sub
section (1) of 148 of the Companies Act 2013. Hence, reporting under clause 3(vi) of the
order is not applicable to the company.

Vii. a. In our opinion, the Company has been generally reqular in depositing undisputed
statutory dues including Goods and Services Tax, Provident fund, Employees’ state
insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. As on 31st
March 2024, there are no undisputed statutory dues payables for period exceeding for a
period more than six month from the date they become payable except following:

TDS, Late Fees & Interest (Traces)- Outstanding at TRACES Rs. 199.51 thousand.

"'Nature of Dues Amount in | Period
| Thousands
TDS. Late Fees & Interest|199.51 Various years
| (TRACES)
| Income Tax 394.88 FY 2022-23
Intereat on above Income Tax 19.74 FY 2022-23 J

b. According to the information and explanations given to us, there were no statutory
dues pending in respect of income tax, sales tax, VAT, custom duty and cess etc. on
account of any dispute except relating to income tax and TDS as per details given below:

INature of Dues Amount in | Period Forum where dispute is
‘ Thousands pending

Penalty U/S 270A | 524.42 FY 2019-20 CIT(A) ITBA/NFAC/ S/62/
Interest on above 73.42 FY 2019-20 2023-24/1051835224(1)

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix. a) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

b) The company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

c) The company has utilized the money obtained by way of term loans during the year
for the purposes for which they were obtained.

d) On an overall examination of the financial statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long-term
purposes by the Company

e) On an overall examination of the financial statements of the company, the company
ha; not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securitiegAgld-ir:
its subsidiaries, joint ventures or associate companies. o 3 AN
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x. a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

b) During the year, the company has not made any preferential allotment or priyate
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year Hence, reporting under Para 3(x)(b) Is not applicable.

xi) a) No frauds on or by the Company noticed or reported during the period under audit.

b) No report under sub-section (12) of section 143 of the Companies Act h;s been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Au'dltors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

¢) There are no whistle blower complaints received by the company during the year.

xii) The Company is not a Nidhi Company. Hence, reporting under Para 3(xii) are not
applicable. .

xiii. In our opinion, the Company is in compliance with Section 177 and 188.of the
Companies Act, 2013 with respect to applicable transactions with the related parties aljd
the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards

xiv) a) In our opinion the company has an adequate internal audit system
commensurate with the size and nature of its business.

b) We have considered the internal audit reports for the year under aqdit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

xv) In our opinion, during the year the company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the company.

xvi) a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable

b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year

xviii) There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

Xix. On the basis of the financial ratios, ageing and expected dates of realization of
f?nancial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, no material
uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date. ZWDE
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we further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

xx) a. There is no amount remaining unspent in respect of other than ongoing projects.
Hence, reporting under para 3 (xx) (a) is not applicable.

b. The company has transferred the amount remaining unspent in respect of ongoing

projects, to a Special Account till the date of our report.

xxi) Paragraph 3(xvi)(a) of the Order is not applicable to the Company as the financial
statements under reporting are not consolidated financial statements.

For A. Sachdev & Co

Chartered Acequntants
%fﬁh’ﬁ 603307C)
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(Partner)
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gltgt(granveentasuil\sedA the internal financial controls with reference to Standalone Financial
ce Stone Craft Ltd ("the Company”) as of March 31, 2024 in

conjunction with our audit of the Standalone Financi
ancial
the year anded o orocudrt cial Statements of the Company for

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to Standalone
Financial Statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to Standalone Financial Statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to Standalone Financial Statements
and their operating effectiveness. Our audit of internal financial controls with reference
to Standalone Financial Statements included obtaining an understanding of internal
financial controls with reference to Standalone Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to Standalone Financial Statements.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Standalone Financial Statements and such internal
financial controls with reference to Standalone Financial Statements were operating
effectively as at March 31, 2024, based on the internal financial controls with reference
to Standalone Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.
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CHARTERED ACCOUNTANTS

2" Floor, Plot No 3. Shankar Vihar

Vikas Marg, Delhi - 110042

Tel. . +91-11 22435666 E-mail asachdevdelhi@gmail com

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
ACE STONE CRAFT LTD

Opinion

We have audited the accompanying standalone quarterly and annual financial results of ACE STONE
CRAFT LTD for the quarter ended March 31, 2024 and the year ended 31" March 2024 (“ the
Statement”) attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit/loss and other comprehensive
income and other financial information quarter ended March 31, 2024 and the year
ended 31st March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the annual financial statements. The Company’s management and Board of
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Directors are responsible for the preparation of these financial results that give a true and fair view of
the net profit/loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with f:he
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring Fhe
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) of the Act, We are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial results on whether the company has adequate internal finangiall_qpvlggls
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with reference to standalone financial statements in place and operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results by the
Management and the Board of Directors,

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For A Sachdev & Co.
Chartered Accountants
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